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SUBJECT: PRESIDENT PEREZ MAKES NEW CABINET-LEVEL APPOINTMENT 

(1) ON JULY 12 PRESIDENT PEREZ APPOINTED CARLOS GUILLERMO 
RANGEL AS MINISTER OF STATE AND PRESIDENT OF THE VENEZUELAN 
INVESTMENT FUND SET UP TO MANAGE THE GOV'S EXCESS PETROLEUM 
REVENUES. RANGEL STATED FOLLOWING HIS APPOINTMENT THAT THE 
VENEZUELAN INVESTMENT FUND IS DESIGNED TO GUARANTEE TO THE NATION 
PROFITABLE AND SAFE INVESTMENTS SO THAT WHEN IT IS POSSIBLE TO 
INCORPORATE THE EXCESS PETROLEUM REVENUES CURRENTLY AVAILABLE INTO 
THE VENEZUELAN ECONOMY THESE WILL SERVE AS A NEW STIMULUS FOR 
NATIONAL DEVELOPMENT. THE RESOURCES ACCUMMULATED BY THE 
VENEZUELAN INVESTMENT FUND ARE TO BE ADMINISTERED BY 
INTERNATIONAL FINANCIAL INSTITUTIONS SUCH AS THE WORLD 

BANK, THE INTERAMERICAN DEVELOPMENT BANK, THE CARIBBEAN 
BANK, AND OTHERS OF THIS TYPE UNDER THE TERMS OF SEPARATE TRUST 
AGREEMENTS TO BE ESTABLISHED BY THE GOV WITH EACH INSTITUTION. 

(2) DR. CARLOS GUILLERMO RANGEL IS AN EX-PRESIDENT OF THE MOST 
PRESTIGIOUS VENEZUELAN BUSINESS ORGANIZATION, FEDECAMERAS, AND A 
LONG-TIME MANAGING-EDITOR OF ONE OF VENEZUELA'S LEADING WEEKLY 
MAGAZINES, MOMENTO. HE IS CONSIDERED AN INTELLECTUAL OF MODERATE 
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(3) DR. RANGEL, WHO IS IN HIS MID-50'S, IS THE FIRST MINISTER OF 
THIS ADMINISTRATION WHO. LIKE THE PRESIDENT, IS FROM THE ANDEAN 
STATE OF TACHIRA. RANGEL WAS EDUCATED AT NEW YORK UNIVERSITY. 

FOR MANY YEARS HE WAS MARRIED TO AN AMERICAN WIFE. BUT IS NOW EITHER 
SEPARATED OR DIVORCED. HE IS BILINGUAL IN ENGLISH AND SPANISH. 

HIS FATHER, DR. AMENODORO RANGEL LAMUS, WAS A TWO-TIME MINISTER 
OF AGRICULTURE UNDER PRESIDENT LOPEZ CONTRERAS AND 

CARLOS DELGADO CHALBAUD. ADDITIONAL BIOGRAPHIC DATA BEING FORWARDED 
SEPARATELY. 

MCCLINTOCK 
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